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e Radner (1968) s -4 1 T equilibrium of plans, prices, and price expectations

(EPPPE) 69 % #%; Kreps (2012) & B T XA & AR B kR LR A Radner ¥

e
o A EMEFFIA 70 FRAKIGH @ LMY ILIRAEL, FLHEFH H R H
PRAT A KB

X & e KK ER %3 ARATH %25/ 45 W



RET T H e R

Q 55T 5T HMR

%« KK & ak % 3 #F:

REET

$26/45 M



T T HEe R

M T BT

o AT HHH THEBMMHMEIM M 5L T IERTHEMARKXZ

o TATHELEAAAH 5 Arrow-Debreu 3 #5754

o [ERX AT HIEM MMM BIIEA EATEIA; RE LT HA—FRA T H K
R (market failure), M7 %42 (market distortion) 377 3% & # (market

friction)

X% o KK e ak #38: ARAETH %27 /45 W



TAT T HBT R
LEFERIFH) AD 378

ENX 2
ERAIMAESHAZIHEEF € = (UM, eM)yeny, HBE AD EHREFTRTIHEM,
M= TTH (p, (x"hen) A — AD £ 4467, WETHLBHEEHR:
o hEp, MHEhEeH, x" &
B'(p) = {z" e REC . p 2 < p-el)

E: AU
o MHHE: T, xl =3, e

X &« KK e ak F3W: ARAETH %28 /45 M



T T HEe R

e IR %S AD HENFNH

EIE 1

%R SMATIREF 6 = (U, My BER UM A4 BB, EEHSTHES
LTS RMIEA TR T4, WAHE—BETRAE (0, q, ", y"hen) HE
(P11, ..., ps1) >0, ®E—N AD HH (p, " en) #Z (1, ..., Ps1) >0, #EF
(xXMnen = ®"pens RZIF

ERZEGIERNR S FHETHAANTHEMNT, ERAEAHRGFNE; AT
FEBER, t=0KHEFk, RAELAS

X &« KK e ak F3W: ARETH %29 /45



5 4T 9 A B
T IR S &R 1% B

BHHRL, t=0HEREEAR Y, y" =0, &t =1FHERF LA EH
AY,y"=0, B, ARG TAELFTHREZ Y, e BHTATHEMER
WIS AD HH SN, BB T E R LR

2 @GIETmHFG TEHIEFEE—EIE)
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o Hart (1975) 9] & B 347 T VAL 29 R T 389
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