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B Leland and Pyle& 569 & A8 if98, JFARAREHRE —ERT2E L
RIS AR B9 AE R 2 AT 398 AT

B B Rm ) e T L e i AR A LR 80-F X
O Stiglitz, J. E., and A. Weiss. 1981. Credit Rationing in Markets with Imperfect
Information. American Economic Review 71:393-410.

0 de Meza, D., and D. C. Webb. 1987. Too Much Investment: A Problem of
Asymmetric Information. Quarterly Journal of Economics 102:281-292.
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O Akerlof, G. A. 1970. The Market for ‘Lemons’: Quality Uncertainty and the
Market Mechanism. Quarterly Journal of Economics 84:488-500.
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Stiglitz & Weiss (1981): #Ei%FSERECA

0- KRG XA B AL GZ S : odf F(R;0), pdf f(R;6),6 =0
FROZ 8] R LG R 6 > 0,8

fooRf(R; 0,) dR =f Rf(R;6,) dR
0

0
y

y
0 0

ORFMAGEE, OBZAARNEAK: 0, >0,, 0, =K LK,
WKAFHC, TEHHAB, HEAHET: C+R<(1+71)B
AN E: 1(R,r) =max{R — (1 +71)B,—C}, ra9 K3
Biriis: p(R,r) =min{R + C,(1 +r)B}, ragm &4
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» Arnold, L. G, and J. G. Riley. 2009. On the Possibility of Credit Rationing in
the Stiglitz- “Weiss Model. American Economic Review 99:2012-2021.
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Bester 1985: HmMAESRE
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O Bester, H. 1985. Screening Vs. Rationing in Credit Markets with Imperfect
Information. American Economic Review 75:850-855.
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B Thakor, A. V. 1996. Capital Requirements, Monetary Policy, and

Aggregate Bank Lending: Theory and Empirical Evidence. Journal of
Finance 51:279-324.

B Manove, M., A.]. Padilla, and M. Pagano. 2001. Collateral Versus
Project Screening: A Model of Lazy Banks. RAND Journal of Economics
32:726-744.

B Ruckes, M. 2004. Bank Competition and Credit Standards. Review of
Financial Studies 17:1073-1102.
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m R (monitoring): 4447 WEHE, FoBEBEAEANT AR, K
A\ Lk, ERE RS
O & 9@1. [ERAE RA R ELE RS, & ME KA E AT A (opportunistic
behavior) 3 #L

» Holmstrom, B., and J. Tirole. 1997. Financial Intermediation, Loanable Funds,
and the Real Sector. Quarterly Journal of Economics 112:663—-691.

O FA52: & SOAHEARA e kb 3], 84E 48K ALE F AKiE(commitment), IE
W AR AT
» Diamond, D. W. 1984. Financial Intermediation and Delegated Monitoring.
Review of Economic Studies 51:393-414.

» Gale, D., and M. Hellwig. 1985. Incentive-Compatible Debt Contracts: The
One-Period Problem. Review of Economic Studies 52:647-663.

» Townsend, R. M. 1979. Optimal Contracts and Competitive Markets with
Costly State Verification. Journal of Economic Theory 21:265-293.
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