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RATURAMBERTELE]. HPEFREASRIEEFRFENORENMRE B HHEN
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ELXEMNDET, DIRIEMIRBRN A~ mMAEZ 1 2NZ T 2RI
mARE, MmSSELSL xR, S, 640
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4. BHAER

Eb 3P 38 -
e ELEMIER (1) B T 2018
FE2E 4,385,640.00
+H B 3,118,751.00
-FreHi gt A 829,447.00
(FiEtE) EER~HIRERART 33,273,987.00
(FiEtE) EER~HIRERIREN 28,090,162.00
+ HHIE E R = 41H 5,183,825.00
(FENTE) TREE-HEIHARRI 7,892,806.00
(FENTE) TREE-HEPIRE 6,152,811.00
+ R =M 1,739,995.00
=ZEMHIMEAR (OCF) 13,598,764.00
Ebirid 2018 K EMI SR (1) BA: Tt 2018
HEM SN 130,054,707.00
-SHERAX K BIEL A 128,365,822.00
-FeXH 829,447.00
=ZEMIMER (OCF) 859,438.00
Felrid 2018 KHAR AX W (1) Bf: Fix 2018
(FiEitE) BER~=IAERERREN 33,273,987.00
RENTE) BER~=HIBERMRE 28,090,162.00
Y HARE 2 FE =TI 5,183,825.00
(FiEtE) Y. TEREEHRSE 43,678,630.00




(PENTE) Y. | BEREEHHIIRI 43,244,815.00
+KHEIR A ZE5) 433,815.00
=TWAMEZH (CS) 5,617,640.00
FEYrid 2018 KHEAR AW (II) B Fix 2018
(FiElitE) BEER~FIHEARREN 33,273,987.00
(FiEtE) EER~=HIRERIRT 28,090,162.00
Y HARE 2 =TI 5,183,825.00
(FENTE) TR~ HERRRT 7,892,806.00
(FiETE) TRE-HEEIBIRT 6,152,811.00
+ HHEATT R AR =Pt 1,739,995.00
(FiEHE) ERNMEFHHREM 79,360,502.00
(FiEtE) ERNE-LHIERI 75,415,038.00
+ FERNE =L 3,945,464.00
= WARMZH(CS) 10,869,284.00
Fblrid 2018 R EERARE (1) B
FT L (2018) = (2017)
e 115,210,575.00 102,684,392.00
- e R 116,568,975.00 104,996,936.00
- RERASHY 12,522,909.00 6,578,825.00
= BEERK -13,881,309.00 -8,891,369.00
IE B R AT EN(ANWC) -4,989,940.00
FbYrid 2018 R EZRARE  (I1)  HBAL
Tt L (2018) =1 (2017)
FREREMERBA 26,330,345.00 19,872,804.00
+ GRE~ 6,300,286.00
+ N IBUKER R N I ZE 4R 49,283,534.00 58,853,684.00
= RA~EIT 81,914,165.00 78,726,488.00
fask (J2H) 37,788,977.00 35,774,916.00
+ N AFTER T 3,855,654.00 3,179,937.00
+ NIRRT EZ 1R 46,282,887.00 40,273,599.00
+ HEAMR 3,469,114.00
+ R

= RahfRETt 91,396,632.00 79,228,452.00
HIEER -9,482,467.00 -501,964.00
IS E R AT ENANWC) -8,980,503.00




EEYPidE 2018 BB RARE (1) BAL

FT L (2018) = (2017)
FREHMERBA 26,330,345.00 19,872,804.00
+ GRIE 6,300,286.00

+ UM & U ZE R 49,283,534.00 58,853,684.00
+ L& RBREZNY 13,052,095.00 9,902,690.00
= RahE =& 94,966,260.00 88,629,178.00
fask (F2H) 37,788,977.00 35,774,916.00
+ N AFER T B 3,855,654.00 3,179,937.00
+ NIRRT E1R 46,282,887.00 40,273,599.00
+ SER7E 3,469,114.00

+ R

= mEIfRETT 91,396,632.00 79,228,452.00
BIEERAN 3,569,628.00 9,400,726.00
B ERAEEN(ANWC) -5,831,098.00
CF(A)=OCF+CS+ANWC

H# 12 MAEE OCF CS ANWC CF (A)

OCF | +CS | +ANWC | 13,598,764.00 5,617,640.00 | -4,989,940.00 | 14,226,464.00
OCF | +CS | +ANWC I 13,598,764.00 5,617,640.00 | -8,980,503.00 | 10,235,901.00
OCF | +CS | +ANWCIII 13,598,764.00 5617,640.00 | -5,831,098.00 | 13,385,306.00
OCF | +CS Il +ANWC | 13,598,764.00 | 10,869,284.00 | -4,989,940.00 | 19,478,108.00
OCF | +CS Il +ANWC I 13,598,764.00 | 10,869,284.00 | -8,980,503.00 | 15,487,545.00
OCF | +CS Il +ANWCIII 13,598,764.00 | 10,869,284.00 | -5,831,098.00 | 18,636,950.00
OCF Il +CS | +ANWC | 859,438.00 5,617,640.00 | -4,989,940.00 1,487,138.00
OCF Il +CS | +ANWC I 859,438.00 5,617,640.00 | -8,980,503.00 | -2,503,425.00
OCF Il +CS | +ANWCIII 859,438.00 5,617,640.00 | -5,831,098.00 645,980.00
OCF Il +CS Il +ANWC | 859,438.00 | 10,869,284.00 | -4,989,940.00 6,738,782.00
OCF Il +CS Il +ANWC I 859,438.00 | 10,869,284.00 | -8,980,503.00 2,748,219.00
OCF Il +CS Il +ANWCIII 859,438.00 | 10,869,284.00 | -5,831,098.00 5,897,624.00




Yl :

T

L3 B VE 3R I 9 s — AN 5 HlseiE A . 2018 AR AR SE T S AR T A 6. 8785,

2. IX BT R R FE RS A ISR A, A BIERCYE TR, HAR G A
BN THIT

3. KRR TS S B B IR K — 34 LLFIl A Current portion of long-term debt and capital

leases, XHABMEMUE IS TR BB G IR INETBCA T, SFEOREM K.

YSHTRL 2018 ELEMHER (1)
FMERE (Fiar) -1,004,745
+FE (FEXH-FEKRAN) 638538
-FrB8Ri A 57,837
B e R T IREAR A 2,699,098
E e R T IR EARI AN 1,723,794
+HHE E B~ 975,304
TR R = PHEER AR 112,710
TR R = PE IR 46,655
+ HHEATT R R = hE 66,055
=ZEMHHER (OCF) 617,315

TR 2018 ELEMIER (2)
HEM SN 18,514,983
-SHERAX K BIEL S A A 14,173,997
S Sl 57,837
=ZEM%HIER (OCF) 4,283,149

YSHTHL 2018 FEKEIF AR (1)
B E R IREAR A& 2,699,098
ks T SRS =1 1,723,794
LHEARE R =B (TR) 975,304
. TRERREHRET 11,330,077
. T RERREPIRT 10,027,522
+KHEIR A E 5 1,302,555
=H/AMXE (CS) 2,277,859




HEETHL 2018 EKEAR A H (2)

lma\;ﬁ?ﬁlaﬁﬂﬂiffﬁ%ﬁ 2,699,098
ER I RE 1,723,794
+é’|B§ﬁlE§’SF‘?ﬁlEI 975,304
TR = HER REN 112,710
TR = H AR R AN 46,655
+ Y ETC R R = hEER 66,055
ERMESHARER (BRE~=-RNE>) 21433306
ERMEHRT (BRE=-RNE>) 22084852
+IERBN R =L -651546
=HwAMXYE (CS) 389,813
TR 2018 FHEERARE T (1)
2018 2017
MENE = 8,306,308 6,570,520
ARG 9,992,136 7,674,670
-MEeRH HFENY 3,685,618 3,367,914
=B EBRAK -5,371,446 -4,472,064
HEBRALR -899,382
SHTRL 2018 R EERAH KT (2)
2018 2017
FREAEMERBA 3,113,446 2,263,537
+ R WO R B S U AR 949,022 515,381
=R E=aTT 4,062,468 2,778,918
R AT R AT E 4R 3,404,451 2,390,250
+&E A (XEXH Accrued liabilities) 2,094,253 1,731,366
+HEE (X E X H Reaasle value guarantees) 502,840 787,333
=Refmalt 6,001,544 4,908,949
BEBR -1,939,076  -2,130,031
BEERAZR 190,955
tSHTh 2018 M EIERAHRF LR (3)
2018 2017
FREAMERBA 3,113,446 2,263,537
+ 7 WO R B R U ZE AR 949,022 515,381
+IEREEFNY 3,685,618 3,367,914
=RHAE~=EIT 7,748,086 6,146,832
AT TRR R AT E 4R 3,404,451 2,390,250
+&RENE (XEXR A Accrued liabilities) 2,094,253 1,731,366




+HER (X E X Reaasle value guarantees) 502,840 787,333

=R mETT 6,001,544 4,908,949
FEBRA 1,746,542 1,237,883
HEBHRALTE 508,659

CERBAEENEHRAESR
OCF CS NWC %z} (BATART)
BEMEm 1= (1) + (1) + (1) |617315|2,277,859 | -899,382 13,728.06
BEIER2= (1) + (1) + (2) |617315| 2,277,859 | 190,955 21,227.94
BEMER3= (1) + (1) + (38) |617,315|2277,859 | 508,659 23,413.27
BEMER 4= (1) + (2) + (1) |617315| 389,813 | -899,382 741.13
BEMWLMR5= (1) + (2) + (2) |617315| 389,813 | 190,955 8,241.01
BEMER6= (1) + (2) + (3) |617315| 389,813 | 508,659 10,426.34
BEME® 7= (2) + (1) + (1) | 389,813 |2,277,859 | -899,382 12,163.18
BEMEM®8= (2) + (1) + (2) |389,813 2,277,859 | 190,955 19,663.07
BAEWEH 9= (2) + (1) + (3) |389,813 2,277,859 | 508,659 21,848.39
BAEIE% 10= (2) + (2) + (1) |389,813 | 389,813 | -899,382 -823.74
BEMER 11= (2) + (2) + (2) |389813| 389,813 | 190,955 6,676.14
BEMEM 12= (2) + (2) + (3) |389813| 389,813 | 508,659 8,861.47




Bk

OCF 1 : {8#5% OCF=EBIT - JEIL&FI5E + Dep -T

BA (F, ARM) 2018 £F

FlEsgm (Bian) -9,616,935
+F 2 -9,741
[t E] FIEBA 133,384
[t E] FlExH 123,643
-Frie®is A 22,044
[FatE] BER=IIHEARRE 677,829
[FaltE] BER =AY RE 221,428
+ HHEEH =T IHGTHRER) 456,401
[FaltE] ERE=RHEEARR 4,960
[FaltE] ERE=HEHEA R 2,972
+ YRS (TR 1,988
=ZEMIER (OCF) -9,190,331

OCFIl : IF#t%x OCF=R-C-T

Bk B (F, AR™) 2018 £F

HERSBKA 4,951,171
-SHEBAN A& A 14,546,779
[FriElt&E] $EEMA 5,207,047
[(hiElitE] fEmA 9,339,732
-Be X 22,044
=ZEMNER (OCF) -9,617,652

CSI| (BAMEZHEEI) :  CS= HIATHE+KIBBE~TE

Bk B (F, ARM) 2018 £

[iatE] BER =R EH 677,829
[FiEtE] EER=HIRERmRE 221,428
+ HHAEE R =T IH(CHRER) 456,401
[hETE] #k. T EREEHRERT 4,853,157
[Fiat&E] Bk, | BEREEHVIET 1,911,013
+KHIR=ER 2,942,144

=HRAMZH (CS) 3,398,545




CsSll (AAMIZHZEN ) : CS = HIATHR+RHITHE+IERNFA =L

Bk BA (F, ARM) 2018 £F

[FatE] BER=IIHEARRE 677,829
[alt®E] BER =AY RE 221,428
+ H HE R =TI (THRER) 456,401
[FENTE] TR~ HEHRERD 2,827
[FhialtE] ERE=HHERART 0
+ S HE TR (iﬂ%ﬁ) 2,827
[FENTE] ERNE=EPERRT 6,672,920
[FENTE] FERNE =R 2,158,029
+3ER BN E = LH 4,514,891
=HWAMLZY (CS) 4,974,119

ANWCI (3%1) : NWC = CA - cash - CL

Bk B (F, AR™) 2018 I (¥ %) 2017 FF (£%F)

M E 12,169,632 8,310,005
-mah R 8,593,386 1,618,514
-MEeRHENY) 3,133,847 7,505,954
=#EERA (NWC) 442,399 -814,463
HIEERARZRNANWC 1,256,862

ANWCIH (3% 11) : NWC = AR +inventory -AP

Bk B (F, AR™) 2018 £ (H1F) 2017 £ (L)

T 1,465,239 89,464
+ R WO TR B S i AR 756,508 0
=RAME AT 2,221,747 89,464
fask (FEH) 1,870,000 28,787
+ R ATHR T3 402,163 37,933
+ R AR TR N AR 2,869,953 234,011
=R mEIt 5,142,116 300,731
HIZERA (NWC) -2,920,369 -211,267

FEERATEIANWC -2,709,102




ANWCII (3% 1) :NWC = AR +inventory +cash -AP

Bk B (T, AERM) 2018 & (H4F) 2017 & (£4F)
i 1,465,239 89,464
+ 7 UL TR B N U ZE R 756,508 0
+RE R HENY 3,133,847 7,505,954
=REIB =& 5,355,594 7,595,418
B (%280) 1,870,000 28,787
+ RV A BR T B 402,163 37,933
+ N A IRFR BN - R 2,869,953 234,011
=mahfafRait 5,142,116 300,731
T ERA (NWC) 213478 7,294,687
FIEERAETEIANWC 7,081,209
H4E: CF(A) = OCF +CS + ANWC 2018

12 FeEETTE FrAAEY OCF  FrAEYCS  FTABIANWC  CFA
OCF 1 +CS|+ ANWC I -9,190,331 3,398,545 1,256,862  -13,845,738
OCF I +CS Il + ANWC I -9,190,331 4,974,119 1,256,862  -15,421,312
OCF | +CS |+ ANWCII -9,190,331 3,398,545 -2,709,102 -9,879,774
OCF I +CS Il + ANWC I -9,190,331 4,974,119 -2709,102  -11,455,348
OCF 1 +CS |+ ANWCIII -9,190,331 3,398,545 7,081,209 5,507,667
OCF 1 +CS Il + ANWC III -9,190,331 4,974,119 7,081,209 7,083,241
OCF Il +CS |+ ANWCI -9,617,652 3,398,545 1,256,862  -14,273,059
OCF Il +CS Il + ANWC | -9,617,652 4,974,119 1,256,862  -15,848,633
OCF Il +CS | + ANWC I -9,617,652 3,398,545 -2,709,102  -10,307,095
OCF II+CS Il + ANWC I -9,617,652 4,974,119 -2,709,102  -11,882,669
OCF Il +CS | + ANWC III -9,617,652 3,398,545 7,081,209 -5,934,988
OCF II+CS Il + ANWC III -9,617,652 4,974,119 7,081,209 -7,510,562




TFERR

(1) OCF=R-C-F (IFit:%)

2018
HERSKA 29,611.27
HER SN 25,729.18
-FrSHil & X 468.92
=ZEMIAER 3,413.17
(2) OCF=EBIT - FEEFIE + Dep -T (%)
2018
FliREE (BiaD) 4,204.81
+F) B XH 361.38
B 204.44
FEUN 565.82
=EBIT (EBLETFIHE) 3,843.43
2018
oAy €9k ) 3,590.89
RN BRI 15,967.75
FH N IFRIN 12,376.86
+#F5 & 3,658.34
FRFE 7,076.10
FUFR 3,417.76
VAR ) 5,107.23
FRNAFFIN 18,898.20
FEV R ATFIN 13,790.97
=B EFE 2,142.00
2018
AEATHRITIA 2,125.11
AHEATTH IR P 95.73
=HrIHS5H#HE 2,220.84
2018
EBIT 3,843.43
- EF5E 2,142.00
+#TIH 5#EH 2,220.84
-FriSi % A 468.92
=ZEMRER 3,453.35




(1) AAMZH=HEHREER B+ KPR~

2018

LEHREEE = 2,125.11
+KEAR =T 3,355.17
FERYN. T BEREERT 11,574.67
FU. T BEREERT 8,219.50
=HARMEXH 5,480.28

(2) AAMZH=HPHEEAEA~FE+SETHREBE = RE+ RN T~ LI

2018
LETHREE T =HIH 2125.11
+ M ERTHR TR - RS 9573
N fa =
+IERBN T =L R 3,342.50
s h
FEARIERBNE > 19,972.28
> s h
FRIERINE = 16,629.78
=RAMXH 5,563.34
(1) BAEEEATH=RHNE~T- RN AEGTH-AERESNMHETh
2018 2017
e
B 53,911.42 | 33,033.10
SEE
wah s i 31,084.94 | 17,890.05
-MERHE
Eh 27,731.19 | 14,080.94
= EEH
i -4,904.71 1,062.11
ABEEE
BAZE -5,966.82

(2) BEERATH=-FRE+MBERAEE - M KA E 5]

2018 2017

RN R 23,043.85 |  15,794.62




7,076.10 3,417.76
7 R %,
MU E R 15,967.75 12,376.86
R 21,200.54 |  16,553.38
T HA{H Ltk
FORRRRR 1,180.09 2,245.10
AR IHA
il 1,122.25 517.31
R AT R
AT 18,898.20 13,790.97
=#EIER -
¥ 1,843.31 758.76
ANEBH
AEE 2,602.07
(3) B EERATH=FREHN+REFRNLEHN+MESREENMY TR -HARME
=l
2018 2017
RAET 50,775.04 |  29,875.56
1
e 7,076.10 3,417.76
Rz Y SR &
U E R 15,967.75 12,376.86
MERFMN
) 27,731.19 14,080.94
R 21,200.54 |  16,553.38
T HA {2k
FERRRRR 1,180.09 2,245.10
RATER T3k
il 1,122.25 517.31
Rz AR IR &
RATERE 18,898.20 13,790.97
= EIEH
Vi 29,574.50 13,322.18
ABEIBR
AEaf 16,252.32




AGTEEHAER

CF=OCF+CS+ ANWC HHIRER=-LEMANER+TAEI L +HFEEHALALTE

feid ZERASH BAMLY | $EERAEY | GhASR
(1) _
:3 3,413.17 5,480.28 5,966.82 3,899.71
(1) _
:;; 3,413.17 5,480.28 2,602.07 4,669.18
(1) _
g; 3,413.17 5,480.28 16,252.32 18,319.43
(1) _
:3 3,413.17 >:563.34 5,966.82 3,816.65
(1) _
:;; 3,413.17 2,563.34 2,602.07 4,752.24
(1) :
g; 3,413.17 >34 16,252.32 |  18,402.49
(2) _
:i; 3,453.35 5,480.28 5,966.82 3,939.89
(2) _
:;; 3,453.35 5,480.28 2,602.07 4,629.00
(2) _
:;; 3,453.35 5,480.28 16,252.32 18,279.25
(2) _
:3 3,453.35 5,563.34 5,966.82 3,856.83
(2) _
:3 3,453.35 2:563.34 2,602.07 4,712.06
(2) _
g; 3,453.35 2:563.34 16,252.32 18,362.31




