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Skewness/Kurtosis tests for Normality
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Prob>chiZ2
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. sktest yield

Skewness/Kurtosis tests for Normality

jointc

Variable Cbs Pr (Skewness) Pr (KEurtosis) adj chi2(2) Prob>chi2

yield 22 0.0D021 0.0064 12.83 0.0016
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REULE
EisE1 S&P500 AR 300 B TR
H1E 5.6726 10.8746 6.7744
hE 6602.0907 2212.9198 4827.2705
EE 81.2533 47.0417 69.4786
Sharpe b 0.0420 0.2046 0.0650
EREDS = B B
h73 ZHEH
BES TR EEIPid-A S EALEAY
Bk 159872.998 8248.047 -18118.79 35560.22
TR 8248.047 20398.803 13067.41 22588.63
FE I 1E-A -18118.789 13067.410 19809.07 13437.51
FEHTRL 35560.221 22588.633 13437.51 69636.38
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1 month US T-Bill 3 months US T-Bill
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1 month vs 3 months US T-Bill
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Time
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mE—AHEfR | PE=AHER | EE—RHEGR | EE=AHEMRK
& 2.2603 2.4052 1.2516 1.3096
= 0.5519 0.5281 2.2312 2.3162
EE 0.7429 0.7267 1.4937 1.5219
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. reg Rtrftl Bmtrftl

Source

55 df M5 Humber of obs o 22

F{l1, 20) = 4.92

Model B.22437949 1 8.22437949 Prob > F = 0.0383
Residual 33.4479545 20 1.67235713 R-sguared = 0.1574
Adj BR-sguared = 0.1572

Total 41.672334 21 1.98439686 Root MSE = 1.2532
Rtrftl Coef. Stdi: ErE. & Pxlt] [85% Conf. Imtervall]
Emtrftl . 728348 .3284409 2.22 0.038 0432324 1.413464
_cons .4003326 2763201 1.45 0.163 -.1760611 9767263
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reg Rtrftl Rmtrftl,vce (robust)

Lincar regression Number of obs = 22
F(1, 20) = 7.65
Prob > F = 0.0119
E—-sguared = 0.1974
Root MSE = 1.2532
Robust
Rtrftl Coef. Std o Err: T P>t [85% Conf. Imterwvall]
Rmcrftl . 728348 .2633468 2.77 0.012 17590162 1.27768
_cons .4003326 .2760324 1.45 0.162 -.1754608 .976126
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reg Rtrft3 Rmtrft3
Source 55 df M5 Humber of obs = 22
F{1l, 20} 4.91
Model 8.21065528 1 B8.21065528 Prob > F i 0.0385
Residual 33.4413353 20 1.67206677 R—sgquared = 0.1%71
Adj R-squared = 0.1570
Total 41.65155906 21 1.58342812 Root MSE iz 1.25%31
Rtrft3 Coef. 5td. Err. & Pxlt] [95% Conf. Intervall]
Emtrfc3 .T276116 . 3283504 2.22 0.038 0426847 1.412538
_cons . 39985997 2762554 1.45 0.163 -.1763589 .9761583
— v g
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reg Btrft3 Rmtrft3,vee(robust)
Linear regression Humber of obs = 22
F(1, 20) = 7.64
Prob > F = 0.0120
E—-sqguared — 0.1971
Root MSE = 1.2531
Robust
Rtrft3 Coef. Seds ErE:s e Pxlte] [65% Conf. Intervall]
RBmtrft3 .T276116 .2632331 2.76 0.012 .1785169 1.276706
_cons .3998997 2760043 1.45 0.163 -.1758352 . 9756346
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. reg Rbtrftl Bmtrftl,noc

Source 55 df M5 Number of obs = 22
F{1, 21} = 5.11
Model 8.99073681 1 8.990736B1 Prob > F = 0.0346
Residual 36.9583525 21 1.75992155 R-sqguared = 0.1957
Adj R-sgquared = 0.1574
Total 45.95490894 22 2.08859497 Root MSE = 1.3266
Rcrfcl Coef. 5td. Err. L Pxlt] [85% Conf. Interwvall
Emtrfrl . 7598553 .3361862 2.26 0.035 .0607178 1.458993
P R 2
. reg Btrftl BEmtrftl,noc vee (robust)
Linear regression Humber of obs = 22
F{1, 21} = 10.72
Prob > F = 0.0036
E—sguared = 0.15%57
Root MSE = 1.3266
Robust
Etrftl Coef. S5td. ‘Err. T Pt [95% Conf. Interwvall
Bmtrftl . 7598553 .2320402 3.27 0.004 L2773014 1.242409
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. reqg Rtrit3 Rmtrft3,noc
Source 55 df M5 Humber of obs 22
F{1, 21} 5.09
Model 8.94996338 1 8.9459%6338 Prob > F 0.03459
Residual 36.945094% 21 1.75%25023 R-zgquared 0.1%50
Adj R-sguared 0.1567
Total 45.8950583 22 2.08613501 Root MSE 1.3264
Rtrft3 Coef. 5td. Err. t P>l [85% Conf. Intervall
Emtrft3 . 7580593 .3361121 2.26 0.035 .055%1158 1.457083
i R R bR T IR 4 R -
. reg Rtrft3 Bmtrft3,nocc veoe(robust)

Linear regression Humber of obs = 22

F{l, 21} = 10.70

Prob > F 0.0037

R-sgquared 0.1550

Root MSE - 1.3264

Robust
Etrft3d Coef. Std. ‘Err. £ Pxlt] [95% Conf. Intervall
Rmtrft3 . 1580593 .2317958 3.27 0.004 .2760536 1.240145
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BEEREEE (1)

S EbIPih-H 1 m| EEIPdE-H 3m| EEIE-A 1m | EETFiR-A 3m | TERR_1Tm
R square 0.0771 0.07717 0.1217 0.1217 0.1974
alpha 0.118343 0.110328 0.079053 0.062041 0.400332
beta 0.5289 0.5289 0.6972 0.6972 0.7284
adlpha Ei@iraEIiR 12.5934 12.6317 15.4257 15.4257 0.2763
adlpha fFBEiFER 11.0104 11.044 13.3334 13.3334 0.2760
beta EiEFREIR 0.1259 0.1259 0.1837 0.1837 0.3284
beta FaEfrEIR 0.1101 0.1101 0.1588 0.1588 0.2633
o EEEE & & & & &
b 2EEE = = 2 2 =2
BEEEREILE (2)
R TENA 3m|  ER_1m Ffk_3m FEHTRL_1m | REETR_3m
R square 0.1971 0.1569 0.1569 0.00209 0.00209
alpha 0.399899 0.2752 0.2581 0.1791 -0.1862
beta 0.7276 -2.998 -2.998 -0.1795 -0.1795
adlpha E@EirAR 0.2763 90.972 90.972 20.8957 25.7896
alpha FREiFER 0.2760 1.686 1.686 0.4526 0.4526
beta EiEFREIR 0.3284 82.7404 82.7404 19.5765 24.1615
beta FafEfrEIR 0.2632 1.533 1.533 0.424 0.424
a BEEHE S & % = S
b BEEE = S % = S
TEERBZLE (1)
bl EEP#-H_ 1T m| EETPiE-H 3m | EEIPi-A_1 m| EEIri#-A 3 m TERMK_Tm
R square 0.07351 0.0738 0.1212 0.1229 0.1957
beta 0.5086 0.5082 0.6729 0.6781 0.7599
b 2EEE = = = i =
TEEBEEZLE (2)
5 TERK_3mM FIk_1m Rk _3m FEHTRL_1T m FEHrRI_3m
R square 0.957 0.1524 0.153 0.002739 0.00001668
beta 0.7599 -2.902 -2.908 -2.006 0.01265
b BEEE = & & & )
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h73 Z 5k
BES TR EEIPid-A S EALEA
Bk 159872.998 8248.047 -18118.79 35560.22
TR 8248.047 20398.803 13067.41 22588.63
EE TP id-A -18118.789 13067.410 19809.07 13437.51
FEHTHL 35560.221 22588.633 13437.51 69636.38
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