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L Wik
tE T EELEEEI SR
Ry [8] A R AR Ry [8] A R R

2005 1,5614,858.00 | 2014 £5—=E | -1,116,413.00 | -1,116,413.00

2006 &£ 2,501,828.00 | 2014 55— =F | 572,744.00 572,744.00
2007 & 1,746,893.00 | 2014 55 =ZF | -1,054,918.00 | -1,054,218.00
2008 L4 1,422,994.00 | 2014 EWZEE | 1,636,656.00 1,636,656.00
2008 T4 393,368.00 | 2015 —=F | 3,937,007.00 3,937,007.00

2009 L3 4,966,295.00 | 2015 E=FE | -9214,966.00 -914,966.00
2009 T#4F 7,049,910.00 | 2015 S5=ZFF | -4,563,051.00 | -4,563,051.00
2010 £ 3,156,930.00 | 2015 5= | 5,383,104.00 5,383,104.00
2010 T4 -17,992.00 |2016 5—=FE | -1,253,340.00 | -1,253,340.00
2010 5= | 2,414,486.00 2016 5E5—"=FF | -175153.00 -175,153.00
2010 EWZE=FE | -2,432,031.00 2016 5=ZF | -1,400,443.00 | -1,400,443.00

2011 5—=E | 3,058,410.00 | 3,058,410.00 | 2016 s5UZ=E | 983,365.00 983,365.00
2011 s5—ZFE| 1,602,883.00 | 1,602,883.00 |2017 5—=FF | -2,418,308.00 | -2,418,308.00
2011 5==FF | -475,032.00 -475,032.00 |2017 £_=FE | -1,051,939.00 | -1,051,93%.00
2011 EWZEE | 1,798,265.00 | 1,798,265.00 |2017 5=ZFF | 4,166,255.00 4,166,255.00
2012%—ZE| 3,161,051.00 | 3,161,051.00 | 2017 5= | 5,671,879.00 5,671,879.00
20125 —"FF | 1,269.874.00 | 1,269,874.00 | 2018 5—=EF | -217,952.00 -217,952.00
20125 ==FF| -1,397,114.00 |-1,397,114.00| 2018 s —_=E | -1,388,627.00 | -1,388,627.00
2012 5P| 2,521,5620.00 | 2,521,5620.00 | 2018 S5==FF | 8,256,930.00 8.256,930.00
2013 5—=EF | 741,003.00 741,003.00 |[2018 EPZERE | 5,872,558.00 5,872,558.00

2013 —=FE | 1,560,335.00 | 1,560,335.00 |2019 s5—=F | 407,884.00 407,884.00
2013 E=FF| -625,489.00 -625,489.00 | 2019 S5—=FF | -2,472,387.00 | -2,472,387.00
2013 EWZE=E | 760,320.00 760,320.00 [2019 £=ZFE | 5,897,169.00 5,897,169.00
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2017491 19373.36

201792 -81337.77

201793 -173336.46

201794 469375.69

201891 -326983.45

201892 432816.06

201893 560343.07

201894 465450.89

201991 497685.12

201992 229945.17

201993 1032492.95

201904 -412927.78

202091 314675.03
Rk

FR | ZEZEMISR(EIE) | TEZEMISR(EHEZX)

201893 639145.5 -2500483
201894 -6620759.5 -6806425
201991 -2400196.75 -2619027
201992 -399118.75 -610759
201993 1006334.25 820030
201994 -8420244.75 -8677321
202091 -1380918.75 -1571742




@ FEL

ipgls] EEMER
201191 —48941000
201192 —5b8903000
2011q3 —65078000
2011q4 —81489000
2012q1 —89873000
201292 —105603000
2012g3 —110806000
2012q4 —89931000
2013q1 11248000
2013q2 —30502000
2013q3 —30546000
2013qg4 —244240000
2014q1 —49800000
201492 —61902000
201493 —74709000
2014q4 —107629000
201591 —154181000
201592 —184227000
201593 —228858000
201504 —320397000
201691 —282267000
201692 —293188000
201693 —183249000
201694 —61643000
2017q1 —397181000
201792 —401427000
201743 —671163000
20174 —770807000
2018q1 —784627000
2018q2 —742706000
2018qg3 254673000
2018qg4 210078000
2019q1 —667645000
2019q2 —388262000
2019q3 149907000
2019q4 132000000




L ik
tbiriE A BREER SR
ngls) 2018 & 2017 £ 2016 4 2015 £

ZEMMER: BN (Fo)

FREER 4,385,640.00 | 5,620,641.00 | 6,568,410.00 | 3,794,986.00
(shjatE) FEEM 3,351,760.00 | 2,424,871.00 | 1,923,874.00 | 1,765,092.00
(shjEtE) FEKA 187,230.00 95,783.00 152,701.00 53,421.00
(fhjEteE) FEBAL 233,009.00 82,101.00 124,265.00 | 248,089.00

(+)FIEZH 2,931,521.00 | 2,246,987.00 | 1,646,908.00 | 1,463,582.00

(- FrSRiZE A 829,447.00 703,705.00 | 1,088,398.00 | 656,790.00

TR BB (HAR) | 7.892,806.00 | 6,152,811.00 | 4,827,245.00 | 3,176,481.00

TRE RS (BA%)) | 6,152,811.00 | 4,827,245.00 | 3,176,481.00 | 2,249,918.00

(+) BRI 35 PP 51 1,739,995.00 | 1,325,566.00 | 1,650,764.00 | 926,563.00

EEAEERIE (85) | 33,273,987.00 | 28,090,162.00 |23,197,484.00| 19,926,954.00

EEA=ETHAE (89) | 28,090,162.00 | 23,197,484.00 | 19,926,954.00| 17,148,083.00

(+) 24 B 2 35 =47 [ 5,183,825.00 | 4,892,678.00 | 3,270,530.00 | 2,778,871.00

(=) g &M 4% (OCF) 13,411,534.00 | 13,382,167.00 |12,048,214.00| 8,307,212.00

EETrid A RREKEIEAS Y @ B4 (FT)

(+) 4 EIT T R P 4 1,739,995.00 | 1,325,566.00 | 1,650,764.00 | 926,563.00

(+) 4 B B %5 F= 47| 5,183,825.00 | 4,892,678.00 | 3,270,530.00 | 2,778,871.00

(+)IERENE =TT 3,945,464.00 | 8,584,341.00 | 5,756,608.00 | 7,798,330.00
(shjEtE) JERENEREE 79,360,502.00 | 75,415,038.00 |66,830,697.00| 61,074,089.00

RRER
(hjEtE) JERENERTH 75,415,038.00 | 66,830,697.00 | 61,074,089.00| 53,275,759.00

BIES
=) BAMZH (CS) 10,869,284.00 | 14,802,585.00 |10,677,902.00| 11,503,764.00

EbirE A B EIZEARRE -

B (FIT) 2018 2017 £ 2016 & 2015 4
(+) RENEF= 115,210,575.00 | 102,684,392.00(78,240,081.00| 54,411,666.00
(-) REfaks 116,568,975.00 | 104,996,936.00(78,317,604.00| 66,110,124.00
(-) MEREZENY 11,151,057.00 | 8,935,954.00 | 7,358,594.00 | 6,279.531.00
(=) HEBEA -12,509,457.00 |-11,248,498.00-7,436,117.00| -17,977,989.00
EEERATE] (ANWC)| -1,260,959.00 | -3,812,381.00 |10,541,872.00| -1,599,495.00

CF(A)= 3,803,209.00 | 2,391,963.00 |-9,171,560.00| -1,597,057.00




FeEG H R AE REBL i

B 8] 2018 4f 2017 4 2016 4f 2015 4f
EeIvim H REEMIHeR: 24 (ARM/FT)
%Ufl‘ﬂléxgﬁ 4,385,640.00 5,620,641.00 6,568,410.00 3,794,986.00
(+)FEX 3,351,760.00 2,424,.871.00 1,923,874.00 | 1,765,092.00
(FREt&E ) RITREMERFE  2,962,957.00 2,265,514.00 1,820,453.00 1,717,849.00
(FRiEtE) E=RIFTMARITAS|  388,803.00 159,357.00 103,421.00 47,243.00
(-)ErB8Ri% 829,447.00 703,705.00 1,088,398.00 656,790.00
(FRiETE) TS M) 1,666,288.00 1,203,687.00 1,607,975.00 827,996.00
(+) Y HAT TR o P4 1,666,288.00 1,203,687.00 1,607,975.00 827,996.00
(FRiEtE) BEEF=HE GHE)|  7,615,308.00 5,759,409.00 5,308,825.00 | 4.485,620.00
(+) %4 HAE 2 & P4 1A 7,615,308.00 5,759,409.00 5,308,825.00 | 4,485,620.00
(=) 2 E M £ % (OCF) 16,189,549.00 | 14,304,903.00 | 14,320,686.00 | 10,216,904.00
Eb ik H RKHEAR A © By (FIT)
(+) S HAT TS B P R 4 1,666,288.00 1,203,687.00 1,607,975.00 827,996.00
(+) HHAE & & =4 1H 7,615,308.00 5,759,409.00 5,308,825.00 | 4,485,620.00
(+)IERBNE =TT 3,933,183.00 8,561,425.00 5,750,362.00 | 7,792,000.00
(FRiETE) IERINEFERRE  79,211,583.00 | 75,278,400.00 | 66,716,975.00 | 60,966,613.00
(I:P[Eﬂi-l-%i) IERENE FEHAVIRE|  75,278,400.00 | 66,716975.00 | 60,966,613.00 | 53,174,613.00
) BAMEZE (CS) 13,214,779.00 | 15,524,521.00 | 12,667,162.00 | 13,105,616.00
ttI 8 HRFEIZRARE
B (FIT) 2018 4 2017 4¢ 2016 4 2015 4F
(+) RENEFE 115,359,494.00 | 102,821,030.00 | 78,353,803.00 | 54,519,142.00
(-) Rt 116,568,975.00 | 104,996,936.00 | 78,317,604.00 | 66,110,124.00
(-) MEBREENY 11,151,057.00 8,935,954.00 7,111,234.00 | 6,010,931.00
( ) BEIEEAR -12,360,538.00 | -11,111,860.00 | -7,075,035.00 | -17,601,913.00
EIZRATE] (ANWC) -1,248,678.00 -4,036,825.00 | 10,526,878.00 | -1,463,616.00
CF(A): 4,223,448.00 2,817,207.00 -8,873,354.00  [-1,425,096.00




(2) T

LitgaE e (OCF)

(B BAXTARM, TH)

(1) OCF=R-C-F (IE#%)

2015 2016 2017 2018 2019
HEREIEAN 5,702.88 14,878.99(19,996.86(29,611.27 | 45,788.02
“HENE T H 3,499.20 8,376.80 |16,875.26| 25,729.18 | 38,954.70
- &R H 149.45 481.78 | 654.04 | 468.92 748.09
=ZEHMER 2,054.23 6,020.41 | 2,467.56 | 3,413.17 | 6,085.23
(2) OCF=EBIT- FEg&#iiF + Dep -T (fB3Ei%)

2015 2016 2017 2018 2019
FIASE (FiaD) 1,100.03 3,570.28 | 4,942.06 | 4,204.81 | 5,760.76
+F| 253 H 94.99 40.91 2.70 | -361.38 -789.00
FEZH 112.38 63.53 98.82 | 204.44 289.25
FEUA 17.39 22.62 | 101.53 | 565.82 1,078.26
=EBIT (EHEIFiE) 1,195.02 3,611.19 | 4,939.36 | 3,843.43 | 4,971.76

2015 2016 2017 2018 2019
Rz R I 32 5 5,070.25 | 4,490.50 | 3,590.89 | 2,020.74
S IV 2,816.11 7,886.36 |12,376.86| 15,967.75| 17,988.49
FEHII R 2R TR 2816.11 | 7886.36 | 12,376.86| 15,967.75
+HIRTE 318.16 | 2,057.99 | 3,658.34 | 4,404.45
FEREEK 1,041.61 1,359.77 | 3417.76 | 7,076.10 | 11,480.55
EYFLE 1,041.61 | 1,359.77 | 3,417.76 | 7,076.10
M AT I B 5,053.83 | 6,223.54 | 5107.23 | 9,214.14
F RN ERIR 2,513.60 7,567.43(13,790.97| 18,898.20 | 28,112.34
IR 2R TR 2,513.60 | 7,567.43 | 13,790.97 | 18,898.20
=JEM & FiE 334.58 | 324.95 | 2,142.00 | -2,788.95

2015 2016 2017 2018 2019
ANHAHEITIH 164.10 731.42 | 1,279.54| 2,125.11 | 4,137.83
A BT Y 24.99 48.00 75.10 95.73 113.91
=3 |A 55 189.09 779.42 | 1,354.64 | 2,220.84 | 4,251.74

2015 2016 2017 2018 2019
EBIT 1,195.02 3,611.19 | 4,939.36 | 3,843.43 | 4,971.76
-AER & FiiE - 334.58 | 324.95 | 2,142.00 | -2,788.95
+iff B 54 189.09 779.42 | 1,354.64 | 2,220.84 | 4,251.74
-FiiSHi g H 149.45 481.78 | 654.04 | 468.92 748.09
=ZEMHIER 3,574.25| 5,315.00 | 3,453.35 | 11,264.36




23tEHRARZH (CI)

(1) FARMEZH=LIITHREE R~ IB AR ~E

2015 2016 2017 2018 2019
LA HE B E A I 164.10 | 731.42 | 1,279.54| 2,125.11| 4,137.83
+REIE T 1,070.26| 2,414.37| 4,492.03| 3,355.17 | 5,842.68
FRYN . TRERSERE 1313.100 3727.47| 8,219.500 11,574.67| 17,417.35
FEYN. TERIRERE] 242.84 1313.100 3727.47| 8,219.50| 11,574.67
=R 3,145.79| 5,771.57| 5,480.28| 9,980.51
(2) FEAMZH=LIITREER~HA+HHIHREEE=/MEHERs T =T
2015 2016 2017 2018 2019
L EAHE B B A R 164.10 | 731.42 | 1,279.54| 2,125.11| 4,137.83
+2 AR T R PR S 24.99 | 48.00 75.10 95.73 113.91
HEREN R =L 3,658.50| 9,802.79| 3,342.50| 9.684.76
ERIERINEFE 3,168.49| 6,826.99| 16,629.78/ 19,972.28| 29,657.04
FHHERNEF 3,168.49| 6,826.99| 16,629.78| 19,972.28
=EAMZH 4,437.92 11,157.43| 5,563.34| 13,936.50
JHEREERATD (ANWC)
(1) BEERAE =R A= RN EE - NEREENES
2015 2016 2017 2018 2019
mENE = 5,504.47 | 21,761.32 33,033.10| 53,911.42 | 71,694.94
-l Tt 5,349.27 | 10,182.82 |17.890.05| 31,084.94 | 45,607.38
-MEREENY 1,292.94 | 2,456.53 |14,080.94|27,731.19 | 32,269.64
=HEIETHRA -1,137.74 | 912197 | 1,062.11 | -4,904.71 | -6,182.08
ANFEBRARTEH 10,259.71 | -8,059.86 | -5,966.82 | -1,277.37
(2) BEERATI-FRTIHTRILE Iﬁmiﬂ Rz {FFR IR B
(3) BECEATH=-FETH+NRERTH+NE REENNT - RITHIRTE
2016 2017 2018 2019
CF=O0OCF+CS+ ANWC BEHUIE&R-ZEHNER T ARSI HHFECTELLTE
(1y (1) (1) 19425.90365 179.2700469 2926.63 14788.36615
1y (M (2 8602.983655 7474.510047 11495.52 11871.19615
(1) (1) (3) 9766.573655 19098.92005 25145.77 16409.64615
(1) (2) (1) 20718.03215 5565.134437 3009.69 18744.35764
(1) (2) (2) 9895.112155 12860.37444 11578.58 15827.18764
(1) (2) (3) 11058.70215 24484.78444 25228.83 20365.63764
(2) (1) (1) 16979.74491 3026.713593 2966.81 19967.50039
(2) (1) (2) 6156.824906 10321.95359 11535.7 17050.33039
(2) (1) (3) 7320.414906 21946.36359 25185.95 21588.78039
(2) (2) (1) 18271.87341 8412.577982 3049.87 23923.49188
(2) (2) (2) 7448.953406 18707.81798 11618.76 21006.32188
(2) (2) (3) 8612.543406 27332.22798 25269.01 25544.77188




(3 Rk
FRAEEEUERITE
OCFI : f#: OCF=EBIT- EH&F5E + Dep -T
Bk B (F, ARM) 2016 4 2017 £ 2018 £ 2019 £
FARE (BiAT) 2,568,940 | -5,013,268 | -9,616,935 11,287,764
+F) B8 -27,501 -886 9,741 210,257
[hiEt &) FlEugA 27.556 18,970 133,384 160,279
[hEtE] fasE 55 18,084 123,643 370,536
-FR1E %}E%ﬁﬁ 4,314 7,906 22,044 7.888
[HhiEit ) EE A= RIREARRE 46,720 221,428 677,829 1,548,977
(g iJr%l & & & = IHER VIR AR 46,720 221,428 677,829
+24 HAE 7E 25 P4 A (GHERR) 46,720 174,708 456,401 871,148
[FEtE] TR E=HEER R 1,074 2,972 4,960 2,820
[FEtE ] TR =AY 1,074 2,972 4,960
+ MBI R M (GHRE) 1,074 1,898 1,988 1,021
=ZEMIEH (OCF) 2,552,961 -4,845,454 | -9,190,331 -10,213,226
OCFIl : % OCF=R-C-T
Bk B (F, ARM) 2016 2017 £ 2018 & 2019 £
HEWMS WA - - 4,951,171 7,824,904
-£H BT R HIER & Y A 2,602,540 4,953,596 | 14,546,779 18,904,093
[FiEtE] HERA - - 5,207,047 9,023,726
[thigitE] 2EmAx 2,602,540 4,953,596 9,339,732 9,880,367
e 4,314 7.906 22,044 7.888
=ZEMHI LR (OCF) 2,606,854 | -4,961,502 | -9,617,652 -11,087,077
CSI| (BAMZHE CS = AR+ KEE =5
Bk CSI| 8 (F, ARM) 2016 £ 2017 & 2018 £ 2019 £
[HiEtHE] BER=HIRERRE 46,720 221,428 677,829 1,548,977
[FiEtE] BEEE-=H#IREvIRTR - 46,720 221,428 677,829
+ 214 HAE 2 % P4 A (HHRER) 46,720 174,708 456,401 871,148
[FiEtE] W, | ERIEEEAR 833,004 1,911,013 4,853,157 5,533,064
RER
[hiEitE] . | RRIREEY] - 833,004 1,911,013 4,853,157
RER
+K BRI T 833,004 1,078,009 2,942,144 679,907
=BAMZHE (CS) 879,724 1,252,717 3,398,545 1,551,055




Frok CSII (FAMEZE N ) © CSli= IR R +PEHTHRHE R BN =X 5h
CS-ll gz (F, AREM™) 2016 & 2017 5 2018 & 2019 &
[FEitE] BESFITIHEAREE 46,720 221,428 677,829 1,548,977
[FiEtE] BER=HhIBETIRE - 46,720 221,428 677,829
+ M HIE E B H (THRER) 46,720 174,708 456,401 871,148
[FiEtE] TR = PEEEAR RN 1,074 2,972 4,960 2,820
[FiEtE] T & =P H AR R 0 1,074 2,972 4,960
+HEATTE R R (CHERD) 1,074 1,898 1,988 1,021
[HEHE] ERNEFZEHRRE 895,451 2,158,029 6,672,920 9,654,021
[FiEtE] ERENE=HAYIRE - 895,451 2,158,029 6,672,920
+IERENE =B 895,451 1,262,578 4,514,891 2,981,101
=HFARMEZE (CS) 943,245 1,439,184 4,973,280 3,853,270
BYsk ANWCI (G&1) : NWC=CA-cash-CL BN (T, AR™)
ANWCI (G%£1) 2016 2017 2018 2019
g x| Mg I fp HIE fp I
RENE T 875,027 8,310,005 | 875,027 | 12,169,632 | 8,310,005 | 4,928,008 | 12,169,632
AR A 726,565 1,618,514 | 726,565 | 8,593,386 | 1,618,514 | 9,498,858 | 8,593,386
- REENY 581,296 7,505,954 | 581,296 | 3,133,847 | 7,505,954 | 862,839 | 3,133,847
=% 1z § & 7[-432,834 -814,463 | -432,834 | 442,399 -814,463 | -5,433,689 | 442,399
(NWC)
BFIEERANTEA| -432,834 -381,629 1,256,862 -5,876,088
NWC
ANWCII GG 1) :NWC = AR +inventory -AP (B {EIIFERE)
ANWCII GE D) NWC = AR +inventory +cash -AP (BN ERE)
BgE BEkIMeR CF(A)
CF(A) = OCF-CS -ANWC 2016 2017 2018 2019
OCFI+CS1+ ANWCI -2999851 -5716542 -13845738 -5888193
OCFI+CSlI+ ANWCI -3063372 -5903009 -15420473 -8190408
OCFI+CS1+ ANWCII -3432685 -5886904 -9879774 -12584030
OCFI+CSIl+ ANWCII -3496206 -6073371 -11454509 -14886245
OCFI+CS 1+ ANWCIII -4013981 -12811562 -5507667 -10313022
OCFI+CS I+ ANWCIII -4077502 -12998029 -7082402 -12615237
OCFII+CS1+ ANWCI -3053744 -58325%90 -14273059 -6762044
OCFII+CS I+ ANWCI -3117265 -6019057 -15847794 -9064259
OCFII+CS1+ ANWCII -3486578 -6002952 -10307095 -13457881
OCFI+CS I+ ANWCII -3550099 -6189419 -11881830 -15760096
OCFII+CS 1+ ANWCIII -4067874 -12927610 -5934988 -11186873
OCFI+CS I+ ANWCII -4131395 -13114077 -7509723 -13489088

10




@ R GER—FOERR R RR)

OCF1+CST+ ANWCH
BA FET 2015 2016 2017 2018
OCF —3,405,887.00| —859,002.00 | —396,325.00 | 14,397,635.00
B E R~ HrIHEAR 571,126.00 | 997,485.00 | 1,723,794.00 |2,699,098.00
B 2R =4 IHEAR 292,590.00 | 571,126.00 997,485.00 | 1,723,794.00
LEEER~TIR 278,536.00 | 426,359.00 726,309.00 | 975,304.00
(TT4R)
. T ERER 3,403,334.00 | 5,982,957.00 | 10,027,522.00 |11,330,077.00
HIAR KA
Yk, T EREE 1,829,267.00 | 3,403,334.00 | 5,982,957.00 |10,027,522.00
HAMIAREN
K HBR AT EN 1,574,067.00 | 2,579,623.00 | 4,044,565.00 | 1,302,555.00
=RAMXH (CS) 1,852,603.00 | 3,005,982.00 | 4,770,874.00 | 2,277,859.00
2014 2015 2016 2017 2018
SR 3,180,073.00| 2,791,568.00 | 6,259,796.00 | 6,570,520.00 |8,306,308.00
—REN R 2,107,166.00| 2,816,274.00 | 5,827,005.00 | 7,674,670.00 |9,992,136.00
e RHEZENY |1,905,713.00(1,196,908.00 | 3,393,216.00 | 3,367,914.00 | 3,685,618.00
=BT R —832,806.00 |—1,221,614.00|—2,960,425.00| —4,472,064.00 |~5,371,446.00
HFETRALT) —388,808.00 |—1,734,488.00| —1,511,639.00 | —899,382.00
At —4,869,682.00|—2,130,496.00 | —3,655,560.00 (13,019, 158.00
LR 6.4895 6.5342 6.512 6.8785
B BAART
HHRRAER —31,601.80 | —13,921.09 | —23,805.01 89,5652.28
y 5

B BAART 2015 2016 2017 2018
OCF+CS1+ANWCT —31,601.80 | —13,921.09 | —23,805.01 89,552.28
OCF+CS1+ ANWC?2 —33,070.92 | —20,979.23 | —24,227.54 82,052.40
OCF+CS1+ ANWC3 —28,471.13 | —35,330.35 | —24,062.77 79,867.07
OCF+CS2+ ANWCT —54,890.30 | —69,760.84 | —34,716.63 | 102,539.20
OCF+CS2+ ANWC?2 —56,359.42 | —76,818.99 | —35,139.16 95,039.32
OCF+CS2+ ANWC3 —51,759.63 | —91,170.10 | —34,974.40 92,853.99
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