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Franco Modigliani & Merton Miller
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TH 3T IR FAL R R R AT 5 WR (i)ué_»\/ﬁ) , Jt#&
FB 4ok B AT I 09 A 4 Y 25 Sk 4 BT

o Fisher LA & —#t 4t 2 a2 094L A . AL E T RS HEE
¥ a9 AR RAE A

2019/11/6 FA\Br: MM 2



MM EIEMNIRE =

o Franco Modigliani & Merton Miller, 1958. “The Cost
of Capital, Corporation Finance and the Theory of
Investment,” American Economic Review.
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o TEWATHEA T H:

1. %A Bl A= 5 AR A (transaction costs)

2. eI eR (TRARH L) EA T2 THENK
P (substitutability), BP3T AT & A& — 83 2 49
WE AL AR T A L Z ke e R
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o RETHEREIE AT ARG, FIEH 1

o WERR: fBXVy, >V, BERHFTUEZ 1S, 52
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