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» EAFERES: K={1,...,K}, HBE SN EERFE.
» ERFEEFE X CRE,
ER BB & (event contingent commodity)
> EEM st FAEF HENERT® B NE SKBBE & K
. SRS b B EIE A o).
> st B —ANEE RN 2(s) = (2" ek o
» BHRBE S E TN XY C RES,
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» Et=0HRILFRTY, @& KSA2TF, XFZFH
KS ANE KB & o

» X HEE5ZHEH ADM Wi %4 —H.

> X G MEICME p = (pk(s))kex .stes € RES, HAEE MR H
B s R G

» SR E4FR p & Arrow-Debreu ##4 .

> EXHTHHAALEMNT, ADM —RHEERTIE A .
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(futures markets),

» BIRAHRXEFEERBHRER.
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T ET ADM t-0 WIgH AR A, AU EF RS2 ESL
AN st a Rl K A
TEENEHF IR T ZEFRBE &AW 38R B
#3% (spot markets).
BUEA T 7 B X Z AL 5 3@ 89 ADM W37 — %
FANEH TN A R LICE r(sh) = (16(8Y) ek o
BRI FEH T, MLEHEENSZERARA:

» TEMATEH (intertemporal) BLE, % /1% ZIR;

» THEBATERA (inter-state) BLE, #H%/REZR,
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