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I do not see how one can look at figures like these
without seeing them as representing possibilities. Is
there some action a government of India could take
that would lead the Indian economy to grow like
Indonesia’s or Egypt’s? If so, what, exactly? If not,
what is it about the ‘nature of India’ that makes it
so? The consequences for human welfare involved
in questions like these are simply staggering: Once
one starts to think about them, it is hard to think
about anything else.

Robert Lucas Jr., 1937 — 2023
“On the Mechanics of Economic Development”

J.M.E., 1988
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Economics is the science which studies human
behavior as a relationship between ends and
scarce means which have alternative uses.

Lionel Robbins, 1898 — 1984
An Essay on the Nature and Significance of Economic Science

1935, p. 15

AR89 vs. LR YiE K
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ZiFFHISTERE: KeynesET ALEHESMRIIENX

The political problem of mankind is to
combine three things: Economic Efficiency,
Social Justice, and Individual Liberty.

John Maynard Keynes, 1883 — 1946

Essays in Persuasion, 1926

ZFERAHTFHEEHAS: #FE, EX 58
By, AZET/E
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By preferring the support of domestic to that
of foreign industry, he intends only his own
security; and by directing that industry in
such a manner as its produce may be of the
greatest value, he intends only his own gain,
and he is in this as in many other cases, led
by an invisible hand to promote an end
which was no part of his intention. [...] By
pursuing his own interest he frequently
promotes that of the society more effectually
than when he really intends to promote it.

Adam Smith, 1723 - 1790
Wealth of Nations, Chapter 2 of Book IV, 1776
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We must look at the price system as ... a
mechanism for communicating information if
we want to understand its real function ... The
most significant fact about this [price] system
is the economy of knowledge with which it
operates, or how little the individual
participants need to know in order to be able
to take the right action ... by a kind of symbol],
only the most essential information is passed
on, and passed on only to those concerned.

Friedrich von Hayek, 1899 — 1992
“The Use of Knowledge in Society,” A.E.R., 1945
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