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o BDM #% 23-25 %, RWJ % 15, 20-21 %
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(& akd 7)) i3 2824 4 (financial contract) )
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B AN ER 22 (equity financing)

o FERA AR A KATIZ F(stock) 8y 7 X F F T &

o MENAZSHFIERA XN ERVARAF(dividend) S X &
2, BRAIKHHEY GEFAETFR) &2, mIFF
A E ; A ZAT 5 A& A ERAL LA R K E A

o WM ELRA
1. &:# % (common stock): il Al W F A MK

ARAREOHRER (—R—F)
2. SR (preferred stock): & RXA) F AT Fadb b 2k
HIETmFERRER, B—AEAFZER
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BB A A AR AL F

o MRIREUIL ﬂi’f‘fﬂ‘ BRI AL FH — & JAA

1.

N

Bl | Ayl %%A?mﬁ
o JRAWAEAFIEZ —: residual claim holder

b 4b sl R AT B 09 AR ST A T AL

RAR KA LR EN: FERRXRGEBILTIAA
R 89 4R FAX (Ford. Google 89 B £&xty) , 12+
B {na&k) (2013 F% =k E) % 103 FH7
AEAY A RN E) FF— IR IR R K e L — I & A
— —EBAE AN E F A A =R A8 £ 5], BRTNF
B TR 4 1% B HE

2022/3/28 %Lt KIaRR



{55 22 (debt financing)

o MHET HREERTT 6 £ 7
1. IR AT 89z, BIRA R E

2. AATR H ALy fi A (liability), £—31 X %
(obligation); =R 4k % A R BZAFSLH, At
AT GBS R AR (Rik. &R&, 12RER
BE ) ek g B R

3. AT R A9 ) 8 F i A ARAL 69 2R

o MFakitaftX: i, WARARHEN K (syndicate
loan)
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1l {5 % (corporate bond): EHAHAE

1. fwzmm (F,i,T)

2. 12fk(security)— —iEZ 47 (collateral). 73 = 3447
(real estate mortgage) % % =7 fefk; R dh K=
) T 42tk 4z B it (debenture)

3. MK (seniority) — — 4k ik £ B 69 57 5240,
il E AR R RS R ER, Z B itk R,
G A

4. FRATEE F K (call provisions)

5. P47 M F 3K (convenants)

2022/3/28 %Lt KIaRR



o8| R~ s

o AEH, byl wAEREAmGFesy, Lk T.
s H T R ALAR N F B (notes), — R F E a9 b iy
F AR A B Ak P (commercial papers)

o VPHWLMIZHEHEESA:
b A — — R R R T AT E R
NEME——WiEB A A RATE M
FIZE (FPE) ——HETATRITEE;
540, IR A (JEak, ABdEak) — —RITHRE

o P HEEIE LA LM A S A KRAT RS =T 12tk
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A #£ (%% (convertible bonds)

o THBMALEZ—EF LA LRI EH

o EMBFAALEMABIYE Z AT ARF AL RATF
1k KAy B 44 2 te 9 55 4 4 b 69 BE AL

o THEHMFM T AL B A F A — AN IAIE
(warrants); TARXAIE @Y 35 A AT LA 2y 2 BATR A LA
2 MAE A L 69 R, B HIAR KM

o I RILHAALE TR BATHE: AN S AT HFABA
S|IREFA AT, KATHh A, FAREFHE—ZFH,
R AR TAT R A A A5 ABN S I E
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SRS IREAGIF

o MEEMAKA:
1. IR HM——mMETRE, TERLTY;
Q. HAHARE——MH5ABFARERFAN;
3. WiF. RIT£ 7+

o ARAMHZ: H—KBITEK, =T
/\ﬂkﬁt ’ﬁ*m” 4§¢ {}'ﬁ ‘ T

N

FAAT R — A
ﬁi"f*"ﬁ’ﬁnﬁﬁ'k/\
AR AT 18] 4 BT

o ARANRAE LT IAXITTHS
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PEHFHLR nﬂ’ﬁ E?I"J}ﬂz (%H_-Ttt)
EREYET

2007 60.9 11.2

2008 70.3 2.8 6.1 4.5 1.5 7.9 4.8
2009 69 6.7 4.9 3.1 3.3 8.9 2.4
2010 56.7 3.5 6.2 2.8 16.7 7.9 4.1
2011 58.2 4.5 10.1 1.6 8 10.6 3.4
2012 52 5.8 8.1 8.2 6.7 14.3 1.6
2013 51.3 3.4 14.7 10.6 4.5 10.5 1.3
2014 59.6 2.2 15.3 3.2 -0.8 14.5 2.7
2015 73.1 -4.2 10.3 0.3 -6.9 19.1 4.9
2016 69.9 -3.2 12.3 4.8 -11.0 16.8 7.0
2017 71.2 0.0 4.0 11.6 2.8 2.3 4.5
2018 102.4 -2.7 -10.5 -4.6 -4.1 17.2 2.4
2019 90.4 -0.7 -5.0 -1.9 -2.5 17.9 1.9
2020 82.8 0.6 -1.6 -4.6 0.7 18.4 3.7
2021 90.9 0.8 -0.8 -9.1 2.2 15.0 5.5
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FASF 2 B HY AR AR A 53
1. RALZ T4 (angel investors)

2. %352 8] (venture capital firm) — — K% 4% 57 4
(venture capitalists)ifl F 1 A &8 KA, d HAHL
MR T HVEAN B RAIKA, R & T3 B #7857
— — X R I AR A )AL W (start-ups) 89 £ &
A

3. FARRPLAIZIT > 8] (private equity firm)— — £ & & F
T AL AP (leverage buyout, LBO) A L7 A7 &k

4. WEEFLIH — — AR #os 8] 5 AE LT 4 8] 69 B eg M 3T,
47 Morgan Stanley *T ¥ & & H A4 47 89 & 50
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Hﬁgb\ 7 Z%'ﬁ—'

o HR/~FF AT (initial public offering): X ¥T -4 &K
RAT (primary offering) = =X K AT (secondary
offering), Al ARKT&#ITHRITAE, BHTik
A AR NT BB I

o 3 KK E K IT(seasoned offering, SEO): & & ix F it
78kt

o 41k 5K E (underwriter) &4 VAT AR AL F T K AT
B, BIE. BB SIRE R F

o £E# PO A £ 4it, 1960-2011 8- 34 =44 %

#20%; F E 1990-2010 5 IPO & H -F3¥ 4R R A
140%
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R5F&1T

O

I BAT T 0 R N TF T 3 K AT Ao e 2 24T (BefE)
P KA

INFTHEAITEZ R E Y HIEITRE

£ H: 15 SEC = 17 5 ZAT 1 W A

FE: ARKRE. FHAMITRE (R E,
IS A A RBAT BARAT R 5 B 2)

A8 EAT RS 2ARME (AR HRAT, 1A/ 8])
Bh, WINLE A2 AIFEAM ., 2T T E S AT,
ey g0 F W=

5RERRE, MARITHERE] Z8——B 0N £E, B
BB BT HR NIRRT —B T F ZATH
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HE: H—IREEFE

o #L%(lease) R I E W T T8 H —F F B ——
X B0 K4 T T BT R AR AL FA A ) &

o LAY KEETFFAL, TAEREA, 5T
FE, RATE&H WK~ ; mATEAE LT AR
HAE R TS T, W R R 60 gk R A

o AHEARMGT. BT (lessor)H it /= AIHIE T, MWK
# 77 (lessee) T AE 2 F iy A E R CAFEFIER N
ALGE Ak %)

o Bk (&ak) MFT: AT EFINTMET ZHHM (K
PUARGE

RALR (B ks = I & 7))
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HEERYEF AL

o FALER: AFHFALTLITHRAEA, TAKI=FHLK
o MAKFEE R A: defl T A HH, A5

o MERS: AFMATAINTUREZ T LIRS

o AR G A A, ¥EAmAgArAe . TRALALT

o WY F ML H M
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PHRTHEE: KL EvsIEE

e% @
, MSN 29653, IS OWNED
LLC, IS LEASED
ND IS SUBJECT TO A MORTGAGE IN B-5517
FAVOR OF WILMINGTON TRUST COMPANY
AS SECURITY TRUSTEE.
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