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o iR, FHFM, T

o ATFEF GEA. HFA) #bwHEERITELME

W %4+ (financial report) 2 A 2544

o WA, Ak (WMEKR) , AeRER, HABNAE
Bk

o MHMAMEELEZOFELTER (2tA B ELE5ITH. &
. BEFBOR) fed N2t 4 B e

o Wi HFRELOIFEAITITF AT L6+ HiRE

EZEEFEFE (K) N ZNEF
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o W R ARRMT bl e AF R B R P E IR RRT A
%M BT R EERIZE EAE X A
o MBEBFZ: FEMLTEXL L6, Rk ey AR = At
R & &R R BAL (financial claim) 49 5 BLiF 9L £ — 30 & BUL
#XF T —I M (property right) 2952, XA = RE4
(property contract); X/ NELHE T 44 T 9RA 5 LS

o FAEATH %T HH TR EF XKL
T = TR H A+ R

o YW AT A, TAHEMEN R (T IEM)

o HIAFZREDTOFIREAFNZFANL; REFAL A
AR HEAN, LRI IT AL L 5 4\9@ LA 45 A
69 R AEA L, BPAE BT VA ik FR AT IF B K AR 55 AL 5
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e (liquidity)

o W/ NMEMAANERIEN BT THR SR
AL, S & AR
o RANEIT F b FTRFTKGAE
1. 3 EEZARK, 2R EM K (= 569K 1)
—— &M E, mRXH=E, SAIME
2. G IREEARK, 2R (R#HAPagK)
— &M £, KX H=E, KA HE
3. kK E AR K, [2REMK (&, BA)
—— Bz, mxH=E, KA
4. FAREEZR K, 2RI GLFiZiR)
—— oz, KX H=, KAFHE

o RAMENWELZRE: W58 FFR (F 5 iK%
R B R) Ao P IRE (i A1)

2022/2/21 % =oF: AeRHWIR



~

)

3 AR IR E HEA T A HME

o o4kt = a9 k@ e S T F A

o w Ay A RRN A, B bk 5~ 69 K d U EE
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A B, B 3elfR AL /R &

o dmELHVHEMESER, LITRFEIKABNEAT1E, 4Bre-
X&eF B E
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FEAZR: WA (revenue) AL (cost)
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e A =. ALELE B
Gkl B PR ST
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EIN & 1o B Fnf7 U

o S AHNEXOIFINLME AN E, LFx
T £ IEI LN B A E R FEH (depreciation &
amortization), & #2437 1H
o IMEA—NEFEEZNEFHSHA, KREFIER AT

s (capital good) /& 1% i3 42 o & H 69 54
o I EF R BATIE R E R VCEHMAM G, B A RE
Tk RAEELITE: AKXk, mRIATEEF

o MKAAHAGFII—NEZIRLHE; FH: BEH
6-16%, & Wht 3-5%, A WPTIFHL 25%, WIEHF
P Ao S

o A& X & CAIKET £ 8L 89
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FIZE Z A (net working capital)

N/

o BEBERWAXEZRAMNTZEH hir:
FBET A = RAT T — R R

o ¥EBEWALRTAFRF T AR A, TF A
e T S AEHE T RTERA N (FTER) TAKFE

o RINTZFREZMWNEAMALEIER N AKX
(accounts receivable, AR) #= 4 5 (inventory);
A AP R ER B A AT B RN AT KK
(accounts payable, AP)
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MER: AFNMER

o &R (cash flow) A R B b 28 B 4RIV
FaydEAR; b, R LR EZWUBS LA HIAER
(free cash flow), X AR %I &R

o BWIALAIEFX:
CF(A) = CF(B) + CF(S)

o FEEANIER CF(A) F T304
1. £ MiI &R (operating cash flow, OCF)
— — SHATAE (EBIT) +47 18 —3E 3044 151 — %
2. TAMIH (capital spending, CS), TH {4
— —AFRF I S BAFRE i, BRI AR
3. #izEw ALH (addition to NWC, ANWC), itH i1a
— — X 1B T A BTN
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o IFFAFAMINLR —EF TIRAEFGTRAIIFE
BILER (T MfrkaEs Xy me)
o THBAIMEIA
CF(B) = X AFH894) 8 — 3738 5 1574 50
= FAFEGF B + AT A S — 3%
o MHILER
CF(S) = ZATHILA] — G ek 7T 4 50
= FATEIREH) + IR Z =W — #TARKAT
o BWIARLFANEZTEZ! (N2l Aa)
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o HBHINEAMENL, LT~ FZAENINER, £%
“B” ERT (TARARIE+FHTETART) 2
G, ® T U B LILAR S HRAGILER
o - HJensen (1986 AER)#Z

o KT “wE” ZTHANA, ARZF: 4hFdHILH
AIEH 2T 7 TR A ki kAR B S 93870 ?
o BWIALERNH T EGH—F BB, LABAN R

o VAP E LWL AHPagtH LA, OCFEw A E, 12

BHEEARBTART2TEHCSTEA N, HFHK
CFA i (7 k3@ m K, %M%%F?ﬁé’a EXR)
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o HFEEA. X hix. BIT (20200 & A F)) HEmitie
o SHIERDH=
1. &Z2Fh7E2008R
2. «fx D /%ﬁﬁ}iiéﬁi /i\
R E ) AN A

o ZHZAoF T I B F N YR IR
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WA 55 51

o WA= KIREALAR, T —FHH b adhie
FAR & FP M 4tk & (financial ratio), B kRAE A W %
AR DT HY AT F

o ABXFMAATIRA: LA W HHIF (fraud)!

o ik H#Rikey 7 ik
o AN (FRIE K AR fF— /N a9 0 548 &)

o S IIFE S AT F it (auditing)
o WMHIIEEYFEEL

o fEVFAMRLZK: RANTHEELLagXEmAR!

o FHRFLAIK, AATTE LMK
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WSS EVES BT

o WM ABIEL: FRN
o EFRERITAEARRKSH: 5B I, ELIER
o WITVWHEHAT: ®iKkAZ, J6 B AR R AE L 5] 2 F 5] ]

o SFARRRM HFHIE: FAFH

o 2010F L7, &5 R4+

o R EIRANESC, E¥EFE1191C

o (HIME) FimiRid
https://mp.weixin.qq.com/s/ta610kwTIRXSMO0z_ XITAXQ

o WHIFFESLF: BESITITEFAT

o PHEFH Ir#” #miRid .
https://mp.weixin.qq.com/s/YyvKVEWrS8JAB_sCDP2eOQ
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o RIRELE

R &b T AF
O Zt“] fﬂ /{% ‘7;{(
EBIT
B AL ¥ —
flj QN 4‘2 ﬁi %ll '@:
o EBIT: &FLATICE, earnings before interests and taxes

o H2FEF (cash coverage ratio)
EBIT + #71H

mAsZ 2 R —
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BEIETR

o &% #F (inventory turnover)

P 195 W
/%J =4 o=
BB F P
o MILIKZFK B % % (receivable turnover)
O = =
R KB 5 & = R
O aé/ﬁ’\fi)gji%‘gi
. FHAE R
'Ers‘jl }:LHEIF?_? — 2SR 3
BT
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R it

o K& FIEFE (profit margin)

‘ b A
AR AE E R =
H pf‘J/l]$ éﬂf%gﬁ
o WAIKEE (ROA)
A
ROA = T
'\-» /),—/-,\}I
o Mz EE (ROE)
75 F E
ROE = f o

o ROA # ROE # &K & (&) IKkHEE
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o HRIKLH

o 1

% F1i
KAT AT B A3
o T &% (price-earning ratio)
A A&
B

EPS =

o TiAEmAALL
LT A
H LK g A
o LHLLTAE, SLME (FHM4&)

TAL AL =
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1 FZF3 (Du Pont identity)

o ROE ¥ 5f# A
) 0E BB T
O AEE R A
= 4B AR x BT B F X AT
o ROE #9%a A% :
1. 28%xE
2. FTFEBEBRARE
3. W HAAT

ROE
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