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UM 77 (sensitivity analysis)
o WMFH IR IARM T — A I SRR IK, FAlA
5T ARSI KN, A BRIR
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3%58 5347 (scenario analysis)
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1. 72 B K&y NPV ++ H & & 9] 5
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SCHHAY (real options)

o KMHART VAIERG A KRBT LT, KA TAE A E
#8092 R M (financial options)
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W (BB KEHAAK, NPV =—12+42/02 = =2

o SEIREI: %3 H VL50% BEE 2% (KE) A 3,
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R (decision tree)

o AT P B9 = A 52 M AR AUER BT A3 44 B e RO I — AN
TEZR P
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e BF DR, ARBANFHE E L2 RA (b
) FTARATEYRAF, KA —F FAERT A B89k R
A Y

o BlheAT @ oA EGRT S R B3R, — AL R X IR TR
BRI TR, BRBEREEREE AL
— 3 KA A &

2020/3/18 FWHt: A& b E



RREZE]: e I

R
¥EZE50%

AN NPV =0

~N

\],l;

X 4% 2
B Npy = —3611
% &

BEFE50%

I NPV =0

MR G 4922 NPV 4 0.5 x 1517 + 0.5 x 0 = 758.5
do F XA G A AR 100, N EA7 B gZA69 NPV A
—100 + 758.5/1.15 = 559.5, # @izt BFdITIHHF

2020/3/18 Fvut: M5 524 204



RRSHI 7T HT
o 4k (backward induction)
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