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Z= I E R (operating cash flow)
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RN (capital spending)
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FEIB AR A (addition to net working capital)
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http://www.analystforum.com/forums/cfa-forums/cfa-level-ii-forum/91320951
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w5l 2018 FKEIE AT H (1)

42 (B % L)
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530,114 405,261
359,250 286,758
184,106 175,347
-13,242 -56,844
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L (2018) | £ (2017)

5% R A A AR A A 96,545 72,352
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91,995 107,595
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58,278 -
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267,376 186,543
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